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Summary

Insurance is a vital legal and financial tool for protecting individuals and
institutions from unexpected financial risks. It serves as an effective means of
facing unforeseen dangers and mitigating their economic and social
consequences. In the context of insurance, risk is defined as a potential future
event that forms the basis for creating an insurance contract, which governs
the relationship between the insurer and the insured. Insurance plays a key
role in risk distribution and achieving financial balance through mechanisms
such as reinsurance, thereby enhancing economic and social stability.

At the legislative level, Algerian law has witnessed significant
development in regulating insurance contracts and safeguarding the rights of
the parties involved, with a focus on updating the legal framework to keep
pace with modern changes. Algerian laws also contribute to achieving a
balance between protecting the insured and ensuring the stability of insurance
companies, thereby supporting economic and social development. The
Algerian legislator has established a clear and organized legal framework for
the insurance sector through Ordinance No. 95-07 and Article 619 of the Civil
Code, reflecting an awareness of the importance of this sector.

Keywords: Insurance, risk, risk insurance, insurer and insured.
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