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Summary:

The legal liability of a bank for its crimes is considered one of the important topics in
criminal and economic law. Banking institutions can be misused to commit crimes such
as money laundering and breaches of banking secrecy. The bank bears criminal liability
if it is proven that the crime was committed by its employees during the performance of
their duties, in the name of and on behalf of the institution. The bank may also be held
civilly liable, particularly for shortcomings in oversight systems or complicity. This liability
takes the form of direct liability if it is proven that the bank or one of its officials was
aware of the crime, or indirect liability as a result of negligence in applying compliance
and transparency laws, or if the crime leads to a breach of contractual obligations. In
such cases, the bank may face primary penalties such as financial fines, as well as the
revocation of licenses. Additionally, individuals responsible within the bank may also be
held criminally and civilly accountable.
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