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Abstract

Small and medium-sized enterprises (Smes) occupy an important position in the national
economy. Since the reforms and economic opening, these enterprises have gradually become a
major force in supporting the national economy. By the end of 2023, smes, which represent more
than 1.3 million of the total number of enterprises in Algeria, contributed more than 40% of the
GDP, 20% of technological innovation, and 3 million jobs. They have also played a crucial role in
enhancing economic development, boosting market competition, encouraging technological
innovation, increasing employment rates, and narrowing the gap between urban and rural areas.
However, the financing difficulties they face have limited the proper and organized development of
these enterprises for a long time.

The issue of resolving the financing problem for smes has been an important concern for the
academic community, which has studied and explored it in depth. Moral hazards and adverse
selection resulting from information asymmetry between these enterprises and financial institutions
are among the main causes that make them suffer from credit rationing problems.

In the context of economic openness, with its competitive pressures and financing challenges,
the need to go beyond traditional methods of financing smes in Algeria is increasing. In this
context, the long-term bank-enterprise relationship emerges as a potential pillar for an alternative
financing model, known as relationship lending, which relies on gathering soft information, not
publicly available, and mutual trust, rather than relying on hard data.

The aim of this study was to investigate the impact of the bank-enterprise relationship on
credit availability for smes, as a potential avenue to implement relationship lending as an alternative
financing mechanism. The study selected a sample of 34 enterprises, and data were collected
through a questionnaire. Descriptive statistics were used to summarize the data, including
percentages and frequencies, and a multiple linear regression was conducted using SPSS 27
software. A positive correlation was found between the bank-enterprise relationship and credit
availability for smes.

Finally, based on the conclusions obtained, relevant recommendations and future perspectives
were proposed for further research directions.

Keywords: Banks, SMEs, Credit Availability, Bank Relationship, Economic Openness, Information
Asymmetry, Relationship Lending, Credit Rationing, Soft Information, Opportunism, Budget Constraints.
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1. Relationship Banking :Cross-Selling the Bank s Products and Services (Dwight S.
Ritter 1993)
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2. Managing Banking Relationship (Gerald Leahy 1997)
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3. The Bank-Business Relationship :Information Asymmetries, Rrlationship Lending,
and Requlation (Paola Brighi and Maurizio Mussoni 2013)
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4. New Perspectives On The Bank-Firm Relatioship : Lending, Management and The
Impact of Basel 111 (Paola Ferretti 2017)
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5. Long Run Relationship In Banking (Anand Srinivasan 2018)
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1. The Benefits of Lending Relationships: Evidence from Small Business Data (Petersen
& Rajan 1994)
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2. Relationship Lending and Lines of Credit in Small Firm Finance (Allen & Gregory
1995)
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3. The importance of relationships to the availability of credit (Cole 1998)
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4. The duration of bank relationships (Ongenaa & Smith 2001)
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5. Small Business Credit Availability and Relationship Lending: The Importance of Bank
Organizational Structure (Berger & Udell 2002)
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6. Financial Openness and Relationship Lending : Evidence frome Emerging Economies
(Peydro & Tressel 2021)
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7. Banking Sector Reforms and SMS financing In MENA Countries : The Case Of
Tunisia (Hela Miniaoui 2022)
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8. The Asymmetrical Bank-Client Relationship :Case Of Algerian Public Banks (Senouci
& Merad 2023)
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Récapitulatif de traitement des
observations

N %
Observations Valide 34 100,0
Exclu® 0 0
Total 34 100,0

a. Suppression par liste basée sur toutes les

variables de la procédure.

Statistiques de fiabilité

syl 8131 L 303y ekl

Alpha de Nombre
Cronbach d'éléments
,895 10
Lalgll) S pded  glard! Lo gl o 43y ekl
Statistiques descriptives
N Minimum Maximum Moyenne Ecart type
x1 34 3,00 5,00 4,1765 ,67288
X2 34 2,00 5,00 4,1176 ,68599
x3 34 2,00 5,00 4,1176 ,68599
x4 34 3,00 5,00 4,2353 ,65407
x5 34 2,00 5,00 4,1765 ,71650
x6 34 3,00 5,00 4,1765 ,67288
X7 34 2,00 5,00 4,1471 ,70205
x8 34 2,00 5,00 4,1176 ,68599
x9 34 3,00 5,00 4,2059 ,53820
x10 34 3,00 5,00 4,5294 ,56329
Depht 34 2,00 5,00 4,1176 ,68599
Lengh 34 3,00 5,00 4,2059 ,57889
Number 34 3,00 5,00 4,1618 ,57367
availability 34 2,67 5,00 4,1373 ,58671

N valide (liste)

34
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Corrélations

Depht Lengh Number availability
Depht Corrélation de Pearson 1 ,166 ,143 ,185
Sig. (bilatérale) ,348 421 ,296
N 34 34 34 34
Lengh Corrélation de Pearson ,166 1 923" 955"
Sig. (bilatérale) 348 000 000
N 34 34 34 34
Number Corrélation de Pearson 143 923" 1 967"
Sig. (bilatérale) 421 ,000 ,000
N 34 34 34 34
availability ~ Corrélation de Pearson ,185 955" 967" 1
Sig. (bilatérale) 296 ,000 000
N 34 34 34 34

** L a corrélation est significative au niveau 0.01 (bilatéral).

(Sdnadl  Jasdl jluoutly dulyldl 3 50

Variables introduites/éliminées?

Variables Variables
Modeéle introduites éliminées Méthode
1 Number, Depht, . Introduire
LenghID

a. Variable dépendante : availability

b. Toutes les variables demandées ont été introduites.

Récapitulatif des modéles
Erreur standard
Modeéle R R-deux R-deux ajusté de l'estimation

1 ,981°% ,963 ,959 ,11833

a. Prédicteurs : (Constante), Number, Depht, Lengh

: 5('3) ‘3’4.“5\

: 6(':9) 5:4&\



ANOVA?®

Somme des
Modele carrés Ddl Carré moyen F Sig.
1 Régression 10,939 3 3,646 260,415 ,000°
de Student ,420 30 ,014
Total 11,359 33

a. Variable dépendante : availability

b. Prédicteurs : (Constante), Number, Depht, Lengh

a

Coefficients

Coefficients

Coefficients non standardisés standardisés
Modele B Erreur standard Béta t Sig.
1 (Constante) -,214 ,184 -1,163 ,254
Depht ,028 ,030 ,033 ,927 ,362
Lengh ,418 ,093 413 4,497 ,000
Number ,595 ,093 ,582 6,365 ,000

a. Variable dépendante : availability

L) ) o)

Variables introduites/éliminées?

Variables Variables
Modele introduites éliminées Méthode
1 Lengh® . Introduire

a. Variable dépendante : availability

b. Toutes les variables demandées ont été introduites.

Récapitulatif des modéles®
Erreur standard
Modeéle R R-deux R-deux ajusté de l'estimation

1 ,955% ,912 ,910 ,17636

a. Prédicteurs : (Constante), Lengh

b. Variable dépendante : availability

7«5) é’d.oj\



ANOVA?®

Somme des
Modele carrés ddl Carré moyen F Sig.
1 Régression 10,364 1 10,364 333,230 ,000°
de Student ,995 32 ,031
Total 11,359 33

a. Variable dépendante : availability

b. Prédicteurs : (Constante), Lengh

Coefficients?

Coefficients

Coefficients non standardisés standardisés
Modele B Erreur standard Béta t Sig.
1 (Constante) ,066 ,225 ,291 773
Lengh ,968 ,053 ,955 18,255 ,000

a. Variable dépendante : availability

Diagnostics des observations?
Numéro de I'observation Résidus standard availability  Valeur prédite de Student

Silt -3,247 4,33 4,9060 -,57270

a. Variable dépendante : availability

Statistiques des résidus®

Minimum Maximum Moyenne  Ecart type N
Valeur prédite 2,9699 4,9060 4,1373 ,56042 34
de Student -,57270 ,24468 ,00000 ,17367 34
Valeur prédite standard -2,083 1,372 ,000 1,000 34
Résidus standard -3,247 1,387 ,000 ,985 34

a. Variable dépendante : availability

Récapitulatif des modéles®
Erreur standard
Modeéle R R-deux R-deux ajusté de l'estimation

1 ,967% ,936 ,934 ,15087

a. Prédicteurs : (Constante), Number

b. Variable dépendante : availability



ANOVA?

Somme des

Modéle carrés ddl Carré moyen F Sig.
1 Régression 10,631 1 10,631 467,075 ,000°

de Student ,728 32 ,023

Total 11,359 33
a. Variable dépendante : availability
b. Prédicteurs : (Constante), Number

Coefficients®
Coefficients
Coefficients non standardisés standardisés

Modéle B Erreur standard Béta t Sig.
1 (Constante) ,020 ,192 ,102 ,919

Number ,989 ,046 ,967 21,612 ,000
a. Variable dépendante : availability

Diagnostics des observations®
Numeéro de |'observation Résidus standard availability  Valeur prédite de Student
28 -3,128 4,00 4,4719 -,47190
a. Variable dépendante : availability
Statistiques des résidus?
Minimum Maximum Moyenne  Ecart type N

Valeur prédite 2,9878 4,9666 4,1373 ,56759 34
de Student -,47190 ,35613 ,00000 ,14856 34
Valeur prédite standard -2,025 1,461 ,000 1,000 34
Résidus standard -3,128 2,361 ,000 ,985 34

a. Variable dépendante : availability

Variables introduites/éliminées?

Variables Variables
Modeéle introduites éliminées Méthode
1 Dephtb . Introduire

a. Variable dépendante : availability

b. Toutes les variables demandées ont été introduites.



Récapitulatif des modeéles®

Erreur standard

Modele R R-deux R-deux ajusté de I'estimation
1 ,185% ,034 ,004 ,58557
a. Prédicteurs : (Constante), Depht
b. Variable dépendante : availability
ANOVA?
Somme des
Modele carrés ddl Carré moyen F Sig.
1 Régression ,387 1 ,387 1,128 296"
de Student 10,973 32 ,343
Total 11,359 33
a. Variable dépendante : availability
b. Prédicteurs : (Constante), Depht
Coefficients®
Coefficients
Coefficients non standardisés standardisés
Modele B Erreur standard Béta t Sig.
1 (Constante) 3,487 ,620 5,624 ,000
Depht ,158 ,149 ,185 1,062 ,296

a. Variable dépendante : availability



