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Abstract:

Banking secrecy is considered a legal principle aimed at protecting clients’
information within financial institutions. However, it can turn into a means used
to conceal illicit funds, giving rise to the phenomenon of money
laundering, which is one of the most dangerous economic crimes, as it allows
for the financing of illegal activities through banks, thereby threatening
economic stability.

In Algeria, there are legislative attempts to regulate the balance between
banking secrecy and the necessity of information disclosure, especially when
there 1s a lack of cooperation between the concerned parties. This highlights the
importance of finding a balance that preserves clients’ privacy without forming
an obstacle to cambating crime. Furthermore both intrenational and local efforts
are essential to enhance transparency and effectively monitor the perpetrators of
these crimes.

Keywords :Banking secrecy, Money laundering crime, Algerian legislation,
Combating financial crime, Legal balance, Lifting banking secercy.
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