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Abstract:

This study aims to highlight the role of financial inclusion in
supporting economic growth by enabling individuals and businesses to
access financial services, thereby enhancing savings, investment, and
productivity. The analysis focuses on three developing countries: Iraq,
Egypt, and Algeria, through an examination of financial inclusion
indicators in each.

In Iraq, the results revealed a significant weakness in the level of
financial inclusion, attributed to inadequate banking infrastructure and
low public trust in the financial system, despite efforts by the Central
Bank to promote electronic payment systems. In contrast, Egypt has
achieved a financial inclusion rate exceeding 60%, due to effective
governmental policies, although challenges related to limited financial
literacy persist.

Regarding Algeria, the study found that financial inclusion remains
limited, reflecting the restricted availability of financial services. This
calls for strengthened national efforts to improve financial inclusion
levels and establish an inclusive financial system that aligns with the
requirements of economic growth.

The study recommends the adoption of comprehensive national
strategies to enhance financial inclusion, including improvements in
financial infrastructure, the promotion of financial literacy, and the
expansion of digital financial services. These efforts are essential to
integrate all segments of society into the formal financial system and to
effectively support the path toward sustainable economic development.

Keywords: Financial Inclusion, Economic Growth, Developing
Countries.
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