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Abstract

This study examined the role of the banking sector in combating money
laundering by exploring the conceptual and legal framework of the offense,
including its definition, stages, characteristics, and legal basis under national
legislation and relevant international instruments, while also highlighting its
various implications.

The study further addressed the preventive role of banks through customer
due diligence requirements, the implementation of the Know Your Customer
(KYC) principle, as well as compliance, monitoring, and risk management
mechanisms. In addition, it analyzed follow-up mechanisms, particularly the
reporting of suspicious transactions and the role of the Financial Intelligence
Unit (FIU), alongside the legal liability arising from breaches of anti-money
laundering obligations, whether criminal, civil, disciplinary, or administrative.>

Keywords: Money Laundering, Monitoring Mechanisms,
Compliance, Know Your Customer (KYC), Suspicious Transaction
Reporting , Legal Liability.
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