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Abstract:

This study aims to highlight the role of reinsurance in the management
of natural disasters in Algeria, especially since the system of compulsory
insurance against natural disasters is relatively new. It was implemented
starting in 2004, following the natural disasters that occurred in the early
2000s, most notably the 2003 Boumerdes earthquake, which cost the Algerian
public treasury more than 5.3 billion dollars. As a result, the public authorities
decided to make insurance against natural disasters for real estate properties
mandatory, through Ordinance 12/03, which concerns the compulsory
insurance against natural disasters and compensation for victims.JY!

The study highlights that the system of insurance and reinsurance
against natural disasters in Algeria represents a significant regulatory step in
the context of risk management and in reducing the financial burden on the
public treasury. Despite the relatively recent implementation of this system,
its effectiveness remains contingent upon expanding the base of insured
individuals, raising awareness among citizens and institutions about its
importance, and developing reinsurance mechanisms to ensure the system's
sustainability in the face of future disasters.

The study recommends strengthening the legislative and regulatory
framework governing compulsory natural disaster insurance, while also
expanding reinsurance partnerships, both domestically and internationally.
Furthermore, it emphasizes the need to intensify awareness campaigns to
encourage greater participation from citizens and institutions in the system,
thereby contributing to the establishment of an effective national disaster
management framework and mitigating the economic and social impacts of
such events.

Keywords :

Insurance, Risk = Management, Natural Disasters, Reinsurance.
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*Kay A. Cleary, FCAS, MAAA andJudy Pool Boutchee, Reserving for Catastrophes, PP 27-

30, on site: https://www .casact.org/sites/default/files/database/forum_02fforum_02£t025.pdf.
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private catastrophe insurance system: an actuarial analysis of deductibles, stop-loss,
and premiums, ] Flood Risk Management, 8 (2015),PP 118-120.

*United nations ESCAP, Disaster Risk Financing: Opportunities for Regional
Cooperation in Asia and the Pacific, pp 3-4. on site:
https://www.unescap.org/sites/default/d8files/knowledge-
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’Ibid, PP 17, 26, 27.
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’Ibid, P 1223.
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Munich Re — €1.5 billion ($2.1 billion)
Swiss Re — $1.2 billion

Chartis — $700 million

PartnerRe — $500 million

Hannover Re — € 250 million [$357 million]
Everest Re — $320 million

Axis Capital — $285 miillion

SCOR - €185 miillion [$264 million]
RenaissanceRe — $220 million

ACE - $200 million-$250 million

Amlin - £80-/£150 million ($130-$244 million,
Transatlantic — $240 million

Aspen — $160 million

Validus — $139 million

Flagstone Re — $80 million-$130 million
Montpelier Re — $126 million
Endurance — $125 million

Hiscox — $100 million

Alterra — $60 million-$100 million
Platinum — $87 million

Argo — $60 million

Chaucer — £27.5 million [$45 million]

! claims Journal. Summary of Re /Insurers Loss Estimates from Japan s Earthquake Tsunami.
lusurance Journal, Publication date 19/04/2011.
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