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Abstract

This study aimed to highlight the role of financial technology in developing the banking industry
in Algeria, based on some leading international experiences. To achieve the study's objectives, the
descriptive approach relied upon in its theoretical aspect by attempting to link financial
technology to the development of banking industry. The descriptive analytical approach used in
the practical aspect of the study by analyzing FineTech reality and its role in developing banking
industry in Algeria; considering international experiences. The study concluded that financial
technology is used in Algeria on a limited scale. What distinguishes Algeria is its possession of a
promising financial market that has not yet been fully exploited which will provide great
opportunities for the growth FineTech companies in the future, as well as the density of the
Algerian youth segment and qualified human resources in the field of programming and
digitization. The study also concluded that FineTech does not play a growing role in developing
Algerian-banking industry, but this role is still proceeding at an accepted pace, this is because
Algeria is characterized by its control over its financial system with a more cautious degree
towards openness, which gives it more privacy in controlling pace. The digital transformation in
the banking sector along with the slow adoption of financial technology and the expansion of
government oversight provides Algeria a degree of precaution against various financial
technology risks.

Keywords: Financial technology, Banking Industry, Algeria, Experiences of leading countries.
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— UAE Fin tech Report 2024: The UAE Cements Itself as a Fin tech Powerhouse in MENA published
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, viewed date: 25-03-2025, 13:00.
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Fin tech in UAE Market Size & Share Analysis - Growth Trends & Forecasts (2025 - 2030), website:
https://www.mordorintelligence.com/industry-reports/uae-fintech-market, viewed date: 25-03-2025, 13:00.
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1 Fin tech in UAE Market Size & Share Analysis - Growth Trends & Forecasts (2025 - 2030), website:
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-UAE Ecommerce Market Size & Share Analysis - Growth Trends & Forecasts (2025 - 2030), website:
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! Daumantas Grigaravicius, Head of Middle East at Adyen, What payment trends are dominating the
UAE in 2025, published article in 25 -01-2025, website: https://www.financemiddleeast.com/opinion/what-
payment-trends-are-dominating-the-uae-in-2025/ , viewed date:26-04-2025,10:00.
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!Daniel Slotta, Banking industry in china — statistics & facts, published article in 14-02-2025, available at:
https://wwuw.statista.com/topics/1552/banks-in-china/#topicOverview , viewed date: 05-04-2025, 10:00.
2 The People's Bank of China, Payment System Report 2024, website:
http://www.pbc.gov.cn/en/3688110/3688172/5188125/5649949/2025040114593718714.pdf , p O1.
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-China Total Deposits, https://www.ceicdata.com/en/indicator/china/total-deposits , viewed date: 05-04-2025,
10:00.

-China Total Loans, https://www.ceicdata.com/en/indicator/china/total-loans , viewed date: 05-04-2025, 10:00.
-China Capital Adequacy Ratio, https://www.ceicdata.com/en/indicator/china/capital-adequacy-ratio, viewed
date: 05-04-2025, 10:00.
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2 Ant Group, website: https://www.antgroup.com/en, viewed date: 05-04-2025, 10:00.
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!Lufax Holding, website: https://lufaxholding.com/about/index#page_about_development, viewed date: 05-04-2025,
10:00.

2Tencent, website: https://www.tencent.com/en-us/about.html#about-con-1, viewed date: 05-04-2025, 10:00.

3 JingDong Technology, website: https://corporate.jd.com/ourBusiness, viewed date: 05-04-2025, 10:00.

4 Zhongan, website: https://www.zhongan.com/corporate/who-am-i viewed date: 05-04-2025, 10:00, viewed date: 05-
04-2025, 10:00.
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China Fintech Market Size & Share Analysis - Growth Trends & Forecast(2030 - 2025) , website:
https://www.mordorintelligence.com/industry-reports/china-fintech-market, viewed date: 05-04-2025, 10:00.
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2 China’s Fintech Industry Booms with Projected 13.8% CAGR: A Deep Dive into the Market’s Future,
published article in 31-01-2025, website : https://www.fintechfutures.com/press-releases/china-s-fintech-industry-

booms-with-projected-13-8-cagr-a-deep-dive-into-the-market-s-future, viewed date: 05-04-2025, 10:00.
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Ashley Dudarenok, China Mega Report 2025, website: https://chozan.co/wp-content/uploads/2025/02/China-Mega-
Report-2025.pdf , p124.
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! China’s Fintech Industry Booms with Projected 13.8% CAGR: A Deep Dive into the Market’s Future, op cit.
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!Daniel Slotta, Cloud computing in China - statistics & facts, published article in 05-07-2024, website:
https://www.statista.com/topics/5872/cloud-computing-in-china/#topicOverview , viewed date: 05-04-2025, 10:00.
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2 Changchun Mu, Balancing Privacy and Security: Theory and Practice of the E-CNY’s, Managed Anonymity,
published article, website: http://www.pbc.gov.cn/en/3935690/3935759/4696666/2022110110364344083.pdf , p 01.
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-Daniel Slotta«< Loan value of digital banks in China from 2017 to 2023, with a forecast until 2029, published article
in 18-10-2024, website: https://wwwv.statista.com/forecasts/1498774/china-loan-value-of-digital-banks, viewed date:
05-04-2025, 10:00.

-Daniel Slotta« Deposit value of digital banks in China from 2017 to 2023, with forecasts until 2029, published
article in 18-10-2024, website: https://www.statista.com/forecasts/1498765/china-deposit-value-of-digital-banks
viewed date: 05-04-2025, 10:00.
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-Douglas Blakey« China card payments market to reach nearly $20trn in 2024, forecasts Global Data, published
article in 11-06-2024, website: https://www.electronicpaymentsinternational.com/news/china-card-payments-market-to-
hit-20-trillion-in-2024/, viewed date: 05-04-2025,11:00.

! China cards and payments- opportunities and Risks to 2028, published article in 17 -10- 2024, website:
https://www.globaldata.com/store/report/china-cards-and-payments-market-analysis/ , viewed date: 05-04-2025, 11:00.
2 American Express joins Alipay digital payment system in china, published article in 25 -02- 2025, available at:
https://www.reuters.com/business/finance/american-express-joins-alipay-digital-payment-system-china-2025-02-25/ ,
viewed date: 05-04-2025, 11:00.
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-China Bank Card Statistics« website: https://www.ceicdata.com/en/china/bank-card-statistics?utm _, viewed date:
05-03-2025, 11:00.
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-Annette Rowena, 5 Payment Trends in Asia Shaping its Financial Landscape in 2025, published article in 27-01-
2025, website: https://fintechnews.sg/106915/e-wallets/asia-payment-trends-2025-digital-finance-revolution/, viewed
date: 05-04-2025,11:00._
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! Ralph Jennings, China’s bank branches, ATMs dwindle amid e-payments and cashless shift, published article in
03-07-2024, website: https://www.scmp.com/economy/economic-indicators/article/3268870/chinas-bank-branches-
atms-dwindle-amid-e-payments-and-cashless-shift?module=perpetual scroll 0&pgtype=article , viewed date: 05-04-
2025,11:00.
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-China Bank Card Statistics« website: https://www.ceicdata.com/en/china/bank-card-statistics?utm_, viewed date:
05-03-2025, 11:00.
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The People's Bank of China, op cit, p02.
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-China Internet Network Information Center (CNNIC) ,The 54th Statistical Report on China’s Internet
Development ,August 2024 ,p :28.
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-Mobile payments in china : How China became a cashless, mobile-first country, published article in 30-12-2024,
website: https://daxueconsulting.com/payment-methods-in-china/#:~:text=dx%40daxueconsulting.com-
.Mobile%20payments%20in%20China%3A%20How%20China,a%20cashless%2C%20mobile%2Dfirst%20country&te
xt=Mobile%20payments%20in%20China%?20have,for%20foreign%20gquests%20to%20adjust, viewed date: 05-04-
2025,11:00.
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! Mobile payments in china: How China became a cashless, mobile-first country, op cit.
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! Beyn, Building Bridges, website: https://www.linkedin.com/company/beyn/about/ , viewed date : 16/03/2025, 12:00.
2 Fédération des tiers de confiance du numérique, lien : https://fntc-numerique.com/membre/beyn/, date d’acces :
16/03/2025, 12 :00.

% Ubexpay, lien : https://ubexpay.com/ar/about-us#more2, date d’accés : 16/03/2025, 12 :00.

4 Teletic, Digital banking & Telecoms solutions, lien: https:/teletic.dz/qui-sommes-nous/, date d’accés: 16/03/2025,
12:00.
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Fintech sector in Algeria overview, article published in 14-01-2025, website:
https://tracxn.com/d/explore/fintech-startups-in-algeria/__Lul-
7EGZUI99pcA3eQLIj 1weFOHrHcwMti WitQ8JIc#about, viewed date: 16/03/2025, 12:00.
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! Fintech startups in Algeria, published article in 14-01-2025, website:

https://tracxn.com/d/explore/fintech-startups-in-algeria/__ Lul-

7EGZUI99pcA3eQLIj 1weFOHrHcwMti WtQ8Jlc/companies#t-1-banxy , viewed date: 16/03/2025, 12:00.
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3 Djallal BOUABDALLAH, L’Algérie a I’¢re de 1 1a : une vision stratégique pour 2035, article publié le 12-12-2024,

lien :https://www.linkedin.com/pulse/lalg%C3%A9rie-%C3%A0-1%C3%A8re-de-lia-une-vision-strat%C3%A9gigue-
pour-2035-bouabdallah-hlwze/ , date d’acces : 11/04/2025, 12:00.
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5> Algeria's Al boost: Algérie télécom Establishes USD 11M Al fund, published article in 20-02-2025, website:
https://waya.media/algerias-big-ai-bet-algerie-telecom-establishes-usd-11m-ai-fund/, viewed date: 11/04/2025, 12:00.
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'Ecommerce market in Algeria, published article, website: https://ecommercedb.com/markets/dz/all, viewed date:
15/04/2025, 12:00.
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